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their full range of options to take both criminal
and civil action in state or federal court. It’s a
targeted approach to a specific problem.

I want to emphasize that this legislation is
not premature. In some instances, the impact
of certain provisions of the Reform Act is not
clear because the courts are just beginning to
consider these cases. This may be true for
cases involving the pleading standard or lead
plaintiff reforms, but in the case of the stay of
discovery and safe harbor provisions this con-
cern does not apply. As long as the threat of
state court actions remains, the safe harbor
reform will never be implemented. Companies
will refrain from making forward-looking state-
ments and investors will be denied access to
information. In short, there are no cases
whose outcomes we can wait for, because
there are no cases.

The same is true for the stay of discovery
provision. It is the threat of costly discovery
that motivates companies to settle. As long as
that threat remains at the state court level, we
will never know if the stay of discovery will
succeed in weeding out meritless cases.

To build a strong base of support and in-
crease the chances for approval, I have
worked with supporters of the Uniform Stand-
ards legislation and SEC Chairman Levitt to
address three specific concerns that he raised.
First, the so-called ‘‘Delaware Problem.’’ The
SEC was concerned that language in our bill
would pre-empt, not only cases traditionally
filed in federal courts prior to 1995, but also
could pre-empt state laws regarding informing
stockholders of mergers or other sell orders.
These corporate actions are traditionally mon-
itored by state regulators, and in the case of
Delaware there is a long standing common
law tradition. It was not our intention to under-
mine this state law, and working with the SEC,
the American Bar Association and the Dela-
ware Bar, I believe we have developed effec-
tive language to carve-out these cases from
our bill.

Second, the definition of Class Action is
clarified. We attempted to close a loophole,
and the language of H.R. 1689 encompassed
a large category of private actions. The SEC
asked that the bill be modified to define class
action as something closer to the current fed-
eral understanding. This language, along with
the Delaware language, was added during the
Senate consideration and House Commerce
Committee mark-up of the Uniform Standards
bill.

The third issue is that of recklessness. Dur-
ing the Senate consideration of the S. 1260
the companion bill to H.R. 1689, language
was included during the debate and the com-
mittee report. This language was inserted to
clarify what was intended by the Congress in
its passage of the 1995 Reform Act. As part
of the House debate Representative COX and
I engaged in a colloquy that ‘‘Congress, did
not in adopting the Reform Act, intend to alter
standards of liability under the Exchange Act.’’

Congress heard testimony from the Securi-
ties and Exchange Commission and others re-
garding the scienter requirement under a pos-
sible national standard of litigation for nation-
ally-traded securities. I understand this con-
cern arises out of certain Federal district
courts’ interpretation of the Private Securities
Litigation Reform Act of 1995 (PL 104–67). In
that regard I want to emphasize that the clear
intent in 1995 and our continuing intent in this
legislation is that neither the PSLRA nor H.R.

1689 in any way alters the scienter standard
in federal securities fraud suits. It was the in-
tent of Congress, as we expressly stated dur-
ing the debate on overriding the President’s
veto, that the PSLRA establish a national uni-
form standard on pleading requirements by
adopting the pleading standard applied by the
Second Circuit Court of Appeals. Indeed the
express language of the PSLRA itself carefully
provides that plaintiffs must ‘‘state with particu-
larity facts given rise to a strong inference that
the defendant acted with the required state of
mind.’’ Neither the PSLRA nor H.R. 1689
makes any attempt to define that state of
mind.

As Senator DODD, the primary Democratic
sponsor of this bill and the Reform Act, has
said, ‘‘the recklessness standard has been a
good standard over the years and ought not to
be tampered with, in my opinion.’’ I couldn’t
agree more.

Before I conclude I would also like to pay
special tribute to subcommittee ranking mem-
ber THOMAS MANTON. The grace and dignity
with which he has conducted himself as a
Member of this body is a model for those of
us who remain, and he will be sorely missed.
During Commerce Committee consideration of
H.R. 1689, he included language related to
extending SEC’s ability to enforce. I support
his amendment and pledge to work with him
as this bill goes forward to restore his amend-
ment.

Lastly, I would like to thank all those in-
volved in bringing this bill to the floor for a
vote today, including Chairman BLILEY, Rank-
ing Member OXLEY, Representative TAUZIN,
and Ranking Member MANTON, I would espe-
cially like to thank Ranking Member DINGELL
and Representative MARKEY, even though they
oppose the legislation; the constructive and
helpful contributions they made have improved
this bill. I would also like to commend my part-
ner, Representative WHITE, for all of his work
and attention to this bill.

I thank my colleagues for their support and
look forward to this bill becoming law.
f
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Mr. MCCULLUM. Mr. Speaker, today I am
pleased to introduce the ‘‘Western Hemi-
sphere Drug Elimination Act.’’

Everyone involved in fighting to control drug
use in America agrees that the demand side
is very important. Prevention, education, treat-
ment and law enforcement are all critical ele-
ments of a successful anti-narcotics program.
But with the streets of our nation flooded with
more cocaine and heroin at cheaper prices
than at any time in our history no one should
expect demand-side efforts to succeed until
the supply of drugs coming into our nation
from abroad is dramatically reduced.

The $2.3 billion authorization bill being intro-
duced today is designed to provide the re-
sources and the direction to wage a real war
on drugs before they get to the borders of the
United States. The Administration plan promul-
gated earlier this year calls for a reduction of

illegal narcotics flowing from overseas by 50%
in ten years. This is totally inadequate. The
plan put forth in our legislation is designed to
cut the flow of drugs into our country by 80%
within three years. It is the most dramatic, ex-
haustive, targeted effort ever conceived to
stop the drug flow from Latin America.

Where did the plan come from and what
does it do? All of the cocaine entering the
United States comes from Colombia, Peru,
and Bolivia. More than half the heroin entering
the United States and virtually all of it in the
eastern half comes from Colombia. While
some heroin is produced in Mexico, Mexico is
principally a transit country with drug lords
who have negotiated wholesale purchases
from Colombian drug lords and who smuggle
the products across the Mexican/U.S. border
and operate drug trafficking syndicates
throughout much of the country. The key to
our plan is to cut the flow of cocaine and her-
oin not only before it reaches the United
States, but before it reaches Mexico. The plan
and the specific resources authorized in this
bill were developed from a ‘‘bottom-up’’ review
involving extensive input from the Department
of Defense, State Department, Drug Enforce-
ment Administration and U.S. Intelligence per-
sonnel on the ground working in Columbia,
Peru, Bolivia, and the transit zone north of
there. All the key personnel who work this
issue every day in the region believe that with
the resources authorized in this bill and the
proper leadership and direction from drug-
fighting authorities within the Executive
Branch, the flow of drugs out of each of the
three source countries of Colombia, Peru and
Bolivia can be cut by 80% within as little as
two years, let alone the three contemplated in
this bill. This requires the cooperation of the
governments of the three countries, which in-
volved officials are convinced is there for the
asking. It requires U.S. cooperation, coordina-
tion and support. It does not involve U.S. mili-
tary intervention, but it does require the De-
partment of Defense to place a higher priority
on anti-narcotics efforts so that key equip-
ment, training, and operation and maintenance
support that our military alone can provide are
made available.

A little over two years ago, President
Fujimori of Peru instituted a shoot-down policy
for small aircraft leaving Peru with raw coca
product to be refined by Colombian drug lords.
This was made possible by U.S. manned
radar surveillance and intelligence information.
The program has been remarkably successful
and has resulted in a more than 40% reduc-
tion in coca production in Peru in that two year
period. Those involved with the Peruvian pro-
gram are convinced that with greater re-
sources, especially flying time of U.S. radar
equipped planes, the flow of coca product
from Peru can be virtually eliminated and crop
eradication and substitution programs can cut
production to a trickle. Cocaine is refined in
Bolivia as well as produced. Currently most of
the raw product and the refined product are
transported over two or three key highways
going to and leaving Santa Cruz, Bolivia. With
resources in this legislation, the government of
Bolivia can choke off this trafficking and extin-
guish in infancy the air trafficking efforts which
are sure to result when the ground transpor-
tation has been choked.

In Colombia, the air bridge is critical, too.
The refined product from the southern one-
third of the country where it is grown and pro-
duced must be flown over the mountains to
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get to the coasts to leave by boat or air or
highway transportation on to Mexico or the
United States. With the resources in this bill,
the Colombian government can halt these air
flights just as the Peruvian government has
done. Furthermore, with the helicopters pro-
vided and other crop eradication enhance-
ments, poppy crops can be totally eradicated
and heroin production stopped almost imme-
diately. Resources provided in the bill also
cover what it takes to completely eradicate
coca production in Colombia and destroy all
the cocaine laboratories within the three year
timetable envisioned.

To accomplish these objectives requires the
acquisition of numerous P–3 aircraft equipped
with special radar and the deployment of
crews and operational and maintenance sup-
ply lines to provide virtually 24 hour around
the clock radar coverage of the three countries
in question. It also envisages this coverage of
the Caribbean, Gulf of Mexico and Eastern
Pacific which together with the over-the-hori-
zon-radar (ROTHR) coming online from Puerto
Rico will enable the mapping, tracking and
identification of all small aircraft in the region.
The authorized new Coast Guard vessels and
Customs aircraft and vessels will allow chase
and interdiction of virtually all vessels and pri-
vate planes identified as likely drug carrying
suspects in the transit zone. This will fill the
huge interdiction gap that has existed since
interdiction resources in the region were cut
by more than 2⁄3 in 1993. And it will allow for
interdiction which does not exist at all today in
the eastern Pacific from Colombia to Mexico
and the U.S. west coast.

Based on the concept that ‘‘strong fences
make good neighbors,’’ this strategy is de-
signed to strengthen the counter-narcotics in-
frastructure in source countries and transit
zones from 1999 through 2001. Such infra-
structure will require a mix of improved intel-
ligence, personnel, technology and training.
The strategy envisions a series of counter-nar-
cotics ‘‘fences’’ drawing on human and tech-
nical intelligence capabilities to support drug
eradication and interdiction efforts in Bolivia,
Peru, Columbia, Central America, the Carib-
bean, Mexico and the Southwest Border re-
gion of the United States.

The breakdown of regional initiatives is as
follows:

$430 million—Enhance overhead coverage
of source zone countries through dedicated
procurement of 10 P–3B airborne early warn-
ing aircraft by the U.S. Customs Air Wing
(Section 101)

$47 million—Provide operations and mainte-
nance support for 10 P–3B early warning air-
craft for fiscal years 2000 and 2001 (Section
101)

$25 million—Provide personnel support for
10 P–3B early warning aircraft for fiscal years
2000 and 2001 (Section 101)

$150 million—Enhance overhead coverage
of source zone countries through dedicated
procurement of 10 P–3B Slick aircraft by the
U.S. Customs Air Wing (Section 101)

$47 million—Provide operations and mainte-
nance support for 10 P–3B Slick aircraft for
fiscal years 2000 and 2001 (Section 101)

$25 million—Provide personnel support for
10 P–3B Slick aircraft for fiscal years 2000
and 2001 (Section 101)

$300 million—Establishment of an airbase
to support U.S. counter narcotics operations in
the southern Caribbean, northern South Amer-

ica and the eastern Pacific; this proposed fa-
cility would take over operations currently co-
ordinated by the Howard Air Force Base in
Panama (Section 101)

$289 million—Construction of 6 U.S. Coast
Guard Medium Endurance Cutters for en-
hanced maritime coverage of Atlantic/Carib-
bean and Eastern Pacific transit zones (Sec-
tion 102)

$40.213 million—Funds to hire DEA special
agents and investigative support personnel for
overseas assignments (Section 501)

$15 million—Establishment of a Relocatable
Over-The Horizon Radar (ROTHR) to provide
in-depth radar coverage of eastern Pacific,
southern Caribbean and much of South Amer-
ica (Section 103)

$13.4 million—Allocate $2 million for Inter-
national Law Enforcement Academies in Asia
(+$2.4 million for operations and maintenance
for fiscal years 2000 and 2001); $3 million for
Latin America and the Caribbean (+$2.4 mil-
lion for operations and maintenance for fiscal
years 2000 and 2001); and $1.2 million for Af-
rica (+$2.4 million for operations and mainte-
nance for fiscal years 2000 and 2001) (Sec-
tion 401)

$9 million—Establishment of Latin/Carib-
bean regional training center in maritime law
enforcement and ports management in San
Juan, Puerto Rico with operations and mainte-
nance funding provided through fiscal year
2001. Lead agencies should be the USCG
and the Customs Service (Section 401)

$15 million—Establishment of an USCG
International Maritime Training and Repair
Ship to visit participating Latin and Caribbean
nations on a rotating schedule, providing
maintenance and law enforcement training,
and to perform maintenance on participating
nation assets. Will require refitting of a USCG
buoy tender (Section 401)

$8.67 million—Funds to support operations
and maintenance for 1 USCG PC–170 vessel
for counter-drug operations (Section 102)

$18.6 million—Funds for operations and
maintenance of 2 reactivated USCG T–AGOS
with C41 suite for detection and monitoring
(Section 102)

$9.74 million—Funds for acquisition and
construction of 2 additional USCG T–AGOS
vessels (Section 102)

$30.39 million—Funds for acquisition and
construction of 7 USCG 87-foot Maritime Inter-
diction Patrol Boats (Section 102)

$13.53 million—Funds to support operations
and maintenance for 7 USCG 87-foot Maritime
Interdiction Patrol Boats (Section 102)

$2.1 million—Funds to purchase FLIR and
GPS capability for USCG Blackhawk heli-
copters (Section 501)

$6.3 million—Funds to support increased
HH–65A patrol hours for the USCG through
fiscal year 2001 (Section 501)

$2.49 million—Funds to support increased
HC–130 patrol hours for the USCG through
fiscal year 2001 (Section 501)

$22.44 million—Funds to support increased
USCG patrol boat hours and support in the
Caribbean and the eastern Pacific through fis-
cal year 2001 (Section 501)

$12.78 million—Funds to support installation
of satellite communications systems on 110-
foot USCG patrol boats (Section 501)

$9 million—Funds to support installation of
FLIR capability on USCG HU–25 maritime pa-
trol aircraft (Section 501)

$30 million—Funds to support USCG oper-
ations and maintenance in the transit zone
through fiscal year 2001 (Section 501)

$1.5 million—Funds to support increased
USCG law enforcement training in the Carib-
bean and Central America (Section 501)

$7.61 million—Funds to reactivate 3 USCG
HU–25 maritime patrol aircraft and to support
operations and maintenance through fiscal
year 2001 (Section 501)

$8.272 million—Funds to support DEA’s
Merlin program (Section 501)

$4.5 million—Funds to support DEA’s inter-
cept program (Section 501)

$2.4 million—Funds to support DEA’s Nar-
cotics Enforcement Data Retrieval System
(Section 501)

$3.515 million—Support for DEA’s Carib-
bean Initiative to purchase aviation and tech-
nical equipment (Section 501)

$3 million—To purchase 1 Schweizer obser-
vation aircraft and to provide operations and
maintenance costs through fiscal year 2001
(Section 101)

$6 million—To purchase 2 Schweizer obser-
vation/spray aircraft and to provide operations
and maintenance costs through fiscal year
2001 (Section 101)

$12 million—To purchase 1 J–31 observa-
tion aircraft and to provide operations and
maintenance costs through fiscal year 2001
(Section 101)

$20 million—To fund the provision of com-
mercial unclassified intelligence and imaging
data using the passive coherent location sys-
tem to regional counter-drug police forces
through fiscal year 2001 (Section 501)

$30 million—O&M support for 10 US Cus-
toms Service Citations to be dedicated to the
source and transit zones through fiscal year
2001 (Section 501)

$6 million—Funds to support the consolida-
tion of the Defense Department’s Joint Inter-
Agency Task Forces at a site in Key West,
Florida and to support the consolidated JIATF
from fiscal year 1999 through fiscal year 2001
(Section 501)

$0.5 million—Funds to support ONDCP
study to evaluate transfer of overseas interdic-
tion and eradication activities from State/INL to
the Drug Enforcement Administration (Section
207)

Regional Initiatives Subtotal: $1676.95 mil-
lion.

In addition, the following are specific country
initiatives: ***HD***Colombia

FOCUSED OPIUM ERADICATION STRATEGY

$72 million—To fund the purchase of 6 UH–
60L Black Hawk helicopters for the Colombian
National Police (Section 201)

ENHANCED COCA ERADICATION STRATEGY

$70 million—To fund conversion kits for 50
UH–1H helos (at $1.4 million per kit) for con-
version into Superhueys (Section 201)

$18 million—To sustain support of Colom-
bian National Police (CNP) helicopters and
fixed wing fleet for eradication purposes
through fiscal year 2001 (Section 201)

$6 million—For minigun systems for CNP
aircraft through fiscal year 2001 (Section 201)

$2 million—For the purchase of CNP DC–3
transport aircraft (Section 201)

OTHER NEEDS

$15 million—For start-up and operations
costs associated with USAID alternative devel-
opment programs in Guaviare, Putumayo, and
Caqueta Departments (Section 301)

$6 million—To fund 5 riverine operations
maintenance platforms for the Colombian
Army through fiscal year 2001 (Section 201)
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$18 million—To fund operations and mainte-

nance for overhead coverage in Colombia
through fiscal year 2001 (Section 101)

$1.25 million—For concertina wire and tun-
neling detection systems at CNP’s La Picota
prison (Section 201)

Colombia Subtotal: $208.25 million.
***HD***Bolivia

$7 million—Procurement of 2 mobile X-ray
machines with maintenance support along
Chapare highway (Section 203)

$15 million—Enhance USAID alternative de-
velopment programs in Chapare and Yungas
Regions (Section 301)

$6 million—To fund operations and mainte-
nance for overhead coverage in Bolivia
through fiscal year 2001 (Section 101)

$3 million—Air operations support for Boliv-
ian Red Devils through fiscal year 2001 (Sec-
tion 203)

$3 million—Riverine operations support for
Bolivian Blue Devils through fiscal year 2001
(Section 203)

$3 million—Coca eradication programs
through fiscal year 2001 (Section 203)

Bolivia Subtotal: $37 million.
$150 million—To enhance USAID alter-

native development program in Ucayali,
Apurimac and Huallaga Valley Regions
through fiscal year 2001 (Section 301)

$18 million—To fund operations and mainte-
nance for overhead coverage in Peru through
fiscal year 2001 (Section 101)

$1.5 million—To support multinational
riverine and small boat maintenance training
program for Peru, Venezuela, Brazil and Co-
lombia in Iquitos, Peru (Section 202)

$5 million—To establish a third site at Puer-
to Maldonado to support counter-narcotics
airbridge and riverine missions through fiscal
year 2001 (Section 202)

Peru Subtotal: $174.5 mil-
lion.***HD***Ecuador

$3.0 million—To fund build-up in local Coast
Guard and port control in Guayaquil and

Esmeraldas with assistance from the Customs
Service and the US Coast Guard (Section
402)

$1.5 million—To provide assistance for en-
hanced precursor chemical control projects
(Section 205)

Ecuador Subtotal: $4.5 million.***HD***Brazil
$3 million—to enhance support to Brazilian

Federal Police Training Center through fiscal
year 2001 (Section 402)

Brazil Subtotal: $3.0 mil-
lion.***HD***Venezuela

$3.0 million—To support funding for joint
National Guard (GN)/Judicial Technical Police
(PTJ) Counterdrug Intelligence Center through
fiscal year 2001 (Section 402)

Venezuela Subtotal: $3.0 mil-
lion.***HD***Panama

$3.0 million—Locate surplus USCG/USN as-
sets to strengthen Panamanian Coast Guard
(SMN) to adequately patrol Atlantic and Pacific
Coasts through fiscal year 2001 (Section 402)

Panama Subtotal: $3.0 million.***HD***Haiti
& Dominican Republic

$3.0 million—Enhance ‘‘Frontier Lance’’ op-
erations and maintenance (now just 2 USCG
cutters, 4 Patrol boats, 1 C–130, 2 helos) by
positioning additional USCG and USN assets
at Barahona, Dominican Republic and Cayes,
Haiti (Section 501)

$1.5 million—Fund build-up in local Coast
Guard and port control in Haiti and Dominican
Republic through fiscal year 2001 (Section
402)

Haiti/Dominican Republic Subtotal: $4.5 mil-
lion.***HD***Central America

$36 million—Fund build-up in local Coast
Guard and port control in Belize, Costa Rica,
El Salvador, Guatemala, Honduras, and Nica-
ragua through fiscal year 2001 (Section 402)

Central America Subtotal: $36.0 mil-
lion.***HD***Mexico

FOCUSED OPIUM ERADICATION STRATEGY

$18 million—To purchase 6 Bell 212 (high-
altitude capable helos) under Mexican Attor-

ney General to be specifically dedicated for
Mexico’s opium eradication program in Guer-
rero, Jalisco and Sinaloa through fiscal year
2001 (Section 204)

ENHANCED RULE OF LAW INITIATIVES

$6 million—To fund exchanges for Mexican
judges, prosecutors and police through the US
Department of Justice (Section 402)

Mexico Subtotal: $24.0 mil-
lion.***HD***Bahamas and Cuba

ENHANCED MARITIME END-GAME/GO FAST INITIATIVE

$3.2 million—FLIR + GPS capability for 3
USCG and DEA Blackhawk helicopters (Sec-
tion 501)

$13.5 million (including $9 million for
O&M)—Restoration of aerostat coverage at
Georgetown, Exuma, Bahamas (Section 103)

$0.9 million—Establishment of ground-
based radar coverage at Guantanamo Bay,
Cuba for fiscal years 1999 through 2001 (Sec-
tion 103)

$3.0 million—Procurement of intelligent
acoustic detection buoys in Florida Straits and
Bahama Banks and operations and mainte-
nance costs through fiscal year 2001 (Section
501)

$2.1 million—Procurement of nonlethal tech-
nology program against GoFast Boat Threat
(Section 501)

$0.5 million—Funds to support operations
and maintenance costs for 10 10-meter RHIB
Interceptor Fastboats (Section 102)

Bahamas and Cuba Subtotal: $23.20 mil-
lion.***HD***Caribbean and Eastern Pacific
Regional Coverage

$100 million—To fund operations and main-
tenance for overhead coverage in the Carib-
bean and Eastern Pacific regions through fis-
cal year 2001 (Section 101)

Caribbean and Eastern Pacific Subtotal:
$100 million.

STRATEGY TOTAL: $2297.9 million.
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SENATE COMMITTEE MEETINGS

Title IV of Senate Resolution 4,
agreed to by the Senate on February 4,
1977, calls for establishment of a sys-
tem for a computerized schedule of all
meetings and hearings of Senate com-
mittees, subcommittees, joint commit-
tees, and committees of conference.
This title requires all such committees
to notify the Office of the Senate Daily
Digest—designated by the Rules Com-
mittee—of the time, place, and purpose
of the meetings, when scheduled, and
any cancellations or changes in the
meetings as they occur.

As an additional procedure along
with the computerization of this infor-
mation, the Office of the Senate Daily
Digest will prepare this information for
printing in the Extensions of Remarks
section of the CONGRESSIONAL RECORD

on Monday and Wednesday of each
week.

Meetings scheduled for Thursday,
July 23, 1998, may be found in the Daily
Digest of today’s RECORD.

MEETINGS SCHEDULED

JULY 27

1:00 p.m.
Special on Aging

To hold hearings to examine allegations
of neglect in certain California nursing
homes and the overall infrastructure
that regulates these homes.

SH–216

JULY 28

9:30 a.m.
Commerce, Science, and Transportation

To hold hearings on the nominations of
Ritajean Hartung Butterworth, of
Washington, and Diane D. Blair, of Ar-
kansas, each to be a Member of the
Board of Directors of the Corporation
for Public Broadcasting; to be followed
by hearings to examine why cable rates
continue to increase.

SR–253
Energy and Natural Resources

To hold hearings to examine the March
31, 1998 Government Accounting Office
report on the Forest Service, focusing
on Alaska region operating costs.

SD–366

10:00 a.m.
Labor and Human Resources

To hold hearings to examine the science
of addiction and options for substance
abuse treatment.

SD–430
Special on Aging

To continue hearings to examine allega-
tions of neglect in certain California
nursing homes and the overall infra-
structure that regulates these homes.

SH–216

JULY 29

9:00 a.m.
Agriculture, Nutrition, and Forestry

To hold oversight hearings on the De-
partment of Agriculture’s progress in
consolidating and downsizing its
opearations.

SR–332
9:30 a.m.

Commerce, Science, and Transportation
Business meeting, to consider pending

calendar business.
SR–253

Energy and Natural Resources
Business meeting, to consider pending

calendar business.
SD–366

Judiciary
To hold hearings on S. 1554, to provide

for relief from excessive punitive dam-
age awards in cases involving primarily
financial loss by establishing rules for
proportionality between the amount of
punitive damages and the amount of
economic loss.

SD–226
Labor and Human Resources

Business meeting, to mark up S. 1380,
Charter Schools Expansion Act, and S.
2213, Education Flexibility Amend-
ments of 1998.

SD–430
10:00 a.m.

Banking, Housing, and Urban Affairs
Business meeting, to mark up S. 1405, to

provide for improved monetary policy
and regulatory reform in financial in-
stitution management and activities,
to streamline financial regulatory
agency actions, and to provide for im-
proved consumer credit disclosure.

SD–538
Governmental Affairs

To hold hearings on S. 2161, to provide
Government-wide accounting of regu-
latory costs and benefits, and S. 1675,
to establish a Congressional Office of
Regulatory Analysis.

SD–342

2:00 p.m.
Governmental Affairs
International Security, Proliferation and

Federal Services Subcommittee
To hold hearings to examine the satellite

export licensing process.
SD–342

Judiciary
Immigration Subcommittee

To hold oversight hearings on enforce-
ment activities of the Immigration and
Naturalization Service, Department of
Justice.

SD–226

JULY 30

9:00 a.m.
Agriculture, Nutrition, and Forestry

To hold hearings to review a recent con-
cept release by the Commodity Futures
Trading Commission on over-the-
counter derivatives, and on related pro-
posals by the Treasury Department,
the Board of Governors of the Federal
Reserve System, and the Securities and
Exchange Commission.

SD–106
9:30 a.m.

Commerce, Science, and Transportation
Communications Subcommittee

To hold hearings to examine inter-
national satellite reform.

SR–253
Judiciary

Business meeting, to consider pending
calendar business.

SD–226

SEPTEMBER 2

9:30 a.m.
Commerce, Science, and Transportation

To hold hearings to examine the impact
of United States satellite technology
transfer to China.

SR–253

SEPTEMBER 10

9:30 a.m.
Commerce, Science, and Transportation
Communications Subcommittee

To resume hearings to examine inter-
national satellite reform.

SR–253

OCTOBER 6

9:30 a.m.
Veterans’ Affairs

To hold joint hearings with the House
Committee on Veterans Affairs on the
legislative recommendations of the
American Legion.

345 Cannon Building
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